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IT  IS  1983.'  Time  for 


review  of  Guild 


ies  and  for  members  to  get 


REALLY  involved  in  our  organization 
NUMISMATIC  LITERARY  GUILD 
as  important  as  it  can  be! 

1 983  . 


THE  DIRECTOR'S  DESK 


Our  recent  invitation  to 
NLG  members  to  share  their 
wants  with  us  has  continued 
to  bring  in  challenging  re- 
quests that  might  be  useful 
in  the  long  term  to  making 
the  organization  increasingly 
responsive  to  membership  needs. 

Member  Richard  Rosichan  of 
Miami  has  a particular  problem  that 
might  not  be  all  that  unique  to  him. 

A few  years  ago  when  he  joined  the 
guild,  the  new  members  received 
those  metal  lifetime  membership 
cards  that  I believe  were  a creation, 
of  the  late  Gordon  Greene. 

To  his  real  regret,  Rosichan  lost 
his  metal  card  along  with  a variety 
of  other  vital  documents  to  a nimble- 
fingered habitue  of  the  Paris  Metro 
while  on  a visit  to  the  French  capi- 
tal. Can  we  provide  a proper  replace- 
ment, the  Florida  writer  wants  to 
know  . 

A California  member  in  the  same 
mail  seeks  a couple  of  the  typewriter 
and  NLG  tie  tacs  of  that  same  vintage 
Now  it  so  happens  that  neither  style 
of  guild  identification  is  presently 


Your  ideas  and  articles  will  make  the 
more  than  it  has  been  and 
HAVE  A SUCCESSFUL  AND  HAPPY 


in  stock.  If  the  executive  di- 
rector should  hear  from  some 
additional  guild  people  who 
also  seek  these  types  of  re- 
galia, he  will  be  more  than 
happy  to  examine  getting  a 
number  manufactured. 

We  all  remember  that  our 
organization  is  non-profit 
(very  much  so,  our  good  treasurer 
Leon  Lindheim  will  surely  assert) 
and  each  expense  must  be  carefully 
weighed.  Such  weighing  might  be  sped 
to  a successful  conclusion  had  we 
a donor  to  tap  for  such  small  pro- 
jects! Volunteers,  anyone? 

On  a related  note,  it  should  be 
noted  that  NLG  is  now  in  its  16th 
year,  and  at  this  respectable  age 
our  past  growth  and  experiences 
have  shown  an  area  or  two  that  might 
be  restudied  for  greater  efficiency. 

One  such  area  is  the  constitution 
by-laws  of  NLG.  We  have  had  recently 
a number  of  questions  on  the  proprie- 
ty of  this  or  that  action  not  speci- 
fied by  the  by-laws.  It' must  be 
remembered  that  the  founders'  inten- 
tion was  to  leave  as  much  freedom  as 
possible  for  the  future. 

A by-laws  review  committee  is 
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under  consideration.  Any  member  input 
is  more  than  welcome  in  this  vital 
area. 

One  of  our  east  coast  members  is 
working  on  another  fun  project,  a 
trial  list  of  NLG  exonumia  (medals, 
tokens  and  their  ilk,  a word  coined 
by  guild  member  Russ  Rulau)  issued 
since  1968.  Guild  members  are  in- 
vited to  send  descriptions  of  me- 
dals, elongateds  and  their  cousins 
to  the  executive  director's  atten- 
tion for  this  listing. 

Such  description  should  include 
sizes  (millimeters  will  do  nicely) 
metals,  even  duplicate  specimens 
if  this  is  simpler.  Let's  hear  from 
YOU  .' 

David  Thomason  Alexander 
Executive  Director  NLG 


AWARDS 

By  Donn  Pearlman 

(In  the  last  issue  of  the  News- 
letter, Executive  Director  David 
T.  Alexander  asked  for  members' 
opinions  on  proposals  to  subdivide 
future  writing  competition  into  the 
basic  categories  of  Professional  and 
Part-Time.  NLG  Board  member  Donn 
Pearlman,  who  was  in  charge  of  the 

1 9 8 2 Award  s Competition,  responds.) 

* * 

Should  the  NLG 
create  separate, 
additional  awards 
categories  for 
part-time  writers? 

I say  ''No.''  Why  not  save  time  and 
trouble  by  simply  distributing 
awards  annually  to  ALL  the  NLG  mem- 
bers and  eliminate  the  need  for  the 
judging  of  any  entries? 

That  may  seem  rather  extreme,  but 
then  diluting  the  significance  of 
the  existing  awards  competition  is 
not  exactly  conservative. 

Why  does  NLG  have  awards  compe- 
tition? I thought  it  was  to  recog- 
nize and  commend  excellence  in  writ- 
ing, photography  and  other  graphics. 

A well-written  story  is  a good  story, 
not  because  someone  with  20  years  of 
professional  experience  has  authored 
it,  but  because  it  is  a well-written 
story  per  s e . 

There  are  "professional"  authors 
writing  in  the  numis ma t ic - r e 1 a t ed 


press  who  might  have  difficulty  get-  v 
ting  a passing  grade  in  Journalism- 
101,  while  a few  "part-time"  club 
newsletter  authors  and  editors  have 
been  tapping  out  sparkling  stories 
on  their  ancient  Remingtons. 

And,  just  what  is  the  definition 
of  Professional  Writer?  I've  won  (and 
am  proud  of)  five  NLG  writing  and 
photography  awards  since  1980.  Yet, 
my  full-time  occupation  is  broadcast- 
ing, not  news  and  feature  writing  for 
numismatic  publications.  Am  I in  the 
Professional  or  the  Part-Time  cate- 
gory? 

In  the  field  of  athletics,  a "pro" 
is  someone  who  gets  paid  for  their 
efforts.  Some  part-time  club  news- 
letter editors  get  paid  for  their 
numismatic  journalism,  so  would  that 
vault  them  over  into  the  Professional 
category? 

Why  not  just  continue  to  judge  the 
numismatic  journalism  by  the  same 
standards  regardless  of  the  occupa- 
tion of  the  author?  A good  story  is 
a good  story,  and  a good  photo  is  a 
good  photo,  period. 

This  past  year,  for  the  first  time, 
the  NLG  awards  competition  entries 
were  examined  and  carefully  judged 
by  several  journalism  professionals 
whose  knowledge  of  coins  and  currency 
was  generally  limited  to  their  exper- 
ience with  pocket  change  and  reading 
news  wire  copy  on  the  demise  of  the 
Mexican  Peso.  They  looked  at  the 
submitted  stories,  photos,  and  auction 
catalogs  with  the  eyes  of  journalists 
seeking  basic,  good  writing  skills 
and  clear,  interesting  photographs. 

They  did  not  know  Ed  Reiter's 
name  from  Frank  Gasparro's,  but  they 
do  know  journalism  and  that  is  how 
they  based  their  decisions.  (Two  of 
the  five  judges,  however,  were  in- 
volved in  numismatics  - - Chicago 
Tribune  coin  columnist  and  past  NLG 
winner  Roger  Boye  and  myself.  We 
answered  any  questions  the  other 
judges  may  have  raised  about  commonly 
used  numismatic  abbreviations  or 
terms  that  appeared  in  the  entries.) 

The  purpose  of  inviting  "outside" 
judges  to  assist  in  selecting  the 
1982  winners  was  to  upgrade  the  entire 
competition,  make  it  more  professional, 
and  thereby  add  additional  prestige 
to  the  winning  entries  and  the  NLG. 

In  recent  years,  there  had  been 
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grumbling  about  having  just  too 
many  awards  categories,  and  hushed 
complaints  that  a sort  of  incestu- 
ous relationship  was  developing 
with  entrants  and  judges  all  being 
within  the  same  organization. 

Whether  or  not  the  1983  NLG 
Awards  Competition  involves  out- 
side journalism  professionals, 
the  criteria  for  juding  all  entries 
should  be  the  same.  Is  it  excel- 
lent journalism? 

NLG  awards  do  not  honor  PROFES- 
SIONALS. They  do  recognize  PRO- 
FESSIONALISM. The  NLG  awards  should 
not  become  the  Amateur  Hour. 


CONFLICT  OF  INTEREST 
OR  THE  STRUGGLE  TO  STAY  PURE 

By  George  Pollock 

When  I started 
Private  Coin  Col- 
lector nearly  two 
years  ago,  I was  determined  to  pro- 
duce a numismatic  publication  that 
was  radically  different.  It  would 
not  be  a platform  to  sell  coins, 
with  editorial  matter  tossed  in 
around  page  after  page  of  coin 
ads.  Instead,  it  would  be  de- 
voted entirely  to  editorial  con- 
tent, with  16  pages  of  solid,  well- 
researched,  well-written  and  well- 
edited  articles  by  reputable  writers. 

Equally  important,  I had  high 
hopes  that  Private  Coin  Collector 
could  present  honest,  unbiased  nu- 
mismatic information  devoid  of  con- 
flict of  interest  --  something  I 
felt  was  a serious  problem  in  nu- 
mismatic publishing.  As  one  who 
enjoys  reading  about  coins  almost 
as  much  as  viewing  them,  it  seemed 
to  me  that  much  of  what  I read  had 
some  kind  of  built-in  conflict  of 
interest  that,  for  me  at  least, 
rendered  the  writing  suspect. 

If  I were  reading  a newsletter, 
the  author  followed  up  his  invest- 
ment analysis  with  an  order  form 
for  the  coins  he  had  just  written 
about.  A good  deal  of  the  material 
in  the  newspapers  was  generated 
from  company  handouts  - - whose 
intent  was  to  sell  coins,  or  a 
newsletter,  or  some  kind  of  pro- 
duct. I felt  that  a lot  of  editorial 


content  was  primarily  thinly  dis- 
guised advertising  and  self-serving. 

This  is  not  to  say  that  there  was 
not  some  superb,  objective,  interest- 
ing numismatic  writing  going  on.  There 
was,  with  Ed  Reiter's  work  being  one 
outstanding  example.  I felt  there  was 
not  enough  of  it,  that  we  all  de- 
served more  good  writing  done  for  its 
own  sake  — that  is,  not  a distant 
second  in  importance  to  selling  coins 
or  something  else  - - and  I decided 
rather  h i gh-m ind ed 1 y to  do  something 
about  it. 

Thus  was  PRIVATE  COIN  COLLECTOR 
born. 

In  my  promotion  I promised  100% 
honest  information  --  without  coin 
advertising.  Delivering  on  that  pro- 
mise has  turned  out  to  be  a lot  harder 
than  I had  expected.  In  this  business, 
staying  "pure"  is  a constant  struggle 
--  and,  despite  all  my  good  intentions, 
I must  confess  that  I stand  here  be- 
fore you  having  failed  to  remain  100% 


pure. 

First  of  all,  I quickly  learned 
that  many  of  the  people  with  the  best 
information  were  either  selling  coins 
or  selling  something  else.  Could  I 
ignore  their  expertise  on  the  grounds 
that  the  information  they  gave  us  was 
by  definition  biased?  In  one  of  his 
first  assignments,  Ed  Reiter  told  me 
that  he  was  having  trouble  develop- 
ing a story  without  talking  to  major 
dealers.  We  both  agreed  that  inter- 
views with  major  dealers  --  however 
biased  their  information  might  be  — 
was  necessary  simply  because  they  are 
close  to  market  development  and  in- 
f o rme  d . 


I fall  from  grace. 

Also,  I wanted  to  have 
people  have  people 
around  me  who  (1.)  knew 
co  ins  , ( 2 . ) were  in 

regular  touch  with  the 
coin  market,  (3.) 
shared  the  basic  ideas 
and  goals  of  Private  Coin  Collector  , 
and  (4.)  were  geographically  close 
enough  so  we  could  work  together  re- 
gularly face  to  face.  I was  fortunate 
in  having  such  people  in  my  area 
(Worcester)  people  like  Bob  Moffat, 

E.  J.  "Buzz"  Sheldon,  Dick  McFadden, 

Bob  Harmon,  and  Jim  N i e d z ia 1 ko s ki . 

They  were  the  best  in  the  area  and 
I was  lucky  enough  to  pull  them  all 
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together  to  form  the  Numismatic 
Board  of  Private  Coin  Collector . 

There  was  only  one  little  problem 
- - they  all  happened  to  be  coin 
dealers.  And  yet  I felt  that  I 
needed  their  expertise.  Which  was 
more  important:  that  the  Numismatic 

Board  be  free  of  all  conflict  of 
interest,  or  that  Private  Coin  Col- 
lector have  the  expert  consultation 
it  needed?  I chose  the  second.  I 
argued  in  my  own  mind  that  Private 

Coin  Collector  was 
still  "pure”  be- 
cause I did  not  sell 
coins  and  I_  had  final 
responsibility  for 
editorial  content.  But  in  my  heart 
I felt  that  I had  made  yet  another 
comp  romis  e . 

I fall  from  grace  a second  time. 

Another  time  I wanted  an  article 
analyzing  the  factors  in  determin- 
ing the  price  of  a coin.  I felt 
that  Harold  Kritzman  of  Newington, 
Conn,  was  just  the  right  person  for 
the  article  . . . except  for  one 

problem.  He  is  a coin  dealer.  I in- 
vited him  to  do  the  article.  The 
other  day  a letter  came  in  from 
Donald  Kagin  containing  trenchant 
analysis  of  the  current  coin  market. 
He  is  a major  coin  dealer.  And  yet, 
almost  without  hesitation,  I de- 
cided to  include  his  analysis  in 
our  Coin  Market  Report. 

I fall  from  grace  a third  time 
and  a fourth . 

Where  does  it  all  leave  me  and, 
more  importantly,  Private  Coin  Col- 
lector? Am  I a loose-principled 
publisher  of  a rag  serving  special 
interests?  Or  am  I doing  only  what 
is  possible  in  the  real  world  of 
numismatic  publishing  - - in  which 
conflict  of  interest  is  an  almost 
daily  issue  and  in  which  the  struggle 
to  stay  pure  can  be  totally  won  in 
theory  but  not  in  practice? 

I don  ' t know  . . . but  in  my  next 

promotion  campaign  I am  considering 
promising  "Honest  Information  - - 
99  4_4  % Pure"' 

100 

NOTE:  Several  members  of  the  Guild 

write  regularly  for  Pr iva  t e Coin 
Collector . They  include  Ed  Reiter, 
George  Tyson,  Dr.  Sol  Taylor  and 
others.  The  editor  of  PCC,  George 


Pollock,  said  he  would  be  happy  to 
consider  articles  from  other  members 
and  a free  sample  issue  is  available 
upon  request.  Write:  Private  Coin 

Collector , P.  0.  Box  15,  Turnpike 
Station,  Shrewbury,  Mass.  01545. 


FROM  THE  COMMERCIAL  SIDE 
By  C.  F.  Bailey 
Managing  Editor, 

COINage  Magazine 

Over  the  years  we 
have  read  many  articles 
and  suggestions  on  how 
to  submit  copy  to 
editors.  Now  that  we  sit 
in  the  editor's  chair  and  have  had  a 
look  at  the  job  we  have  found  that 
some  of  the  suggestions  and  other 
ideas  may  not  be  valid,  at  least  for 
our  use. 

We  don't  need  a cover  sheet  on  any 
of  our  articles.  It  is  a waste  of 
paper,  title  and  name.  It  can  be 
skipped  for  COINage  submissions. 


TJ  a A n nppH 


VioaH  at-  rhp  tnn  of 


each  page,  with  each  page  numbered 
in  sequence  as  well  as  the  title  of 
the  article.  On  the  bottom  of  your 
typewritten,  double  spaced  copy  we 
need  the  notation  - more  - and  that 
is  about  all  we  need  in  the  way  of 
form  for  copy  submission,  with  ### 


at  the  end  of  the  story. 

Normal  margins  at  the  sides  as 
well  as  top  and  bottom  are  alright. 
All  that  is  really  needed  for  the 
first  page  is  enough  room  at  the  top 
to  make  the  notation  for  the  type 
specification  and  other  notes  to  the 


typesetter . 

Double  spacing  is  useful  as  it 
gives  anyone  trying  to  edit  the  copy 
a place  for  notes  or  corrections  prior 
to  being  sent  for  setting. 

Some  style  information  sheets  from 
other  publishers  request  triple  spac- 
ing for  submission.  This  has  to  be 
considered  to  be  archaic,  with  the 
exception  of  highly  technical  material 
which  might  contain  complicated  for- 
mulas. Most  of  the  modern  typewriters 
have  dropped  the  triple  space  from 
their  line  spacing  operation. 

Thus  far  we  have  witnessed  no 
major  problems  with  copy  submitted 
produced  by  word  processing  equipment. 
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The  old  rules  with  typed  copy  still 
apply  to  the  new  wave  of  word  mak- 
ing . 

Content  is  the  real  key  to  copy 
submission  as  the  glue  used  by  the 
author  to  hold  the  story  together 
is  the  selling  point. 

As  an  editor  my  background  exper- 
ience includes  ten  previous  years  as 
a freelancer.  On  top  of  that  we 
handled  question  and  answer  columns 
for  at  least  six  of  the  numismatic 
publications.  This  included  answer- 
ing mail  for  those  publications  based 
on  the  Q and  A columns.  This  mail, 
in  a ten  year  period,  amounted  to 
75,000  to  85,000  answered  letters.' 

We  haven't  found  any  other  free- 
lancer that  has  gone  through  this 
experience  which  covered  almost 
every  facet  of  numismatics  as  well 
as  the  coins  from  the  ancients  to 
modern  t ime  s . 

With  that  in  mind  you  can  be  sure 
that  your  submissions  to  COINage 
Magazine  will  receive  all  of  the 
benefit  of  this  experience.  As  a 
freelancer  for  that  period  you  can 
understand  that  the  problems  we 
have  encountered  with  various  edi- 
tors we  have  tried  to  delete  from 
our  editorial  stance. 

We  are  on  the  lookout  for  good 
stories  with  a lot  of  pictures.  We 
also  ask  that  pictures,  if  sub- 
mitted with  copy,  be  tagged  if  you 
want  them  back. 

We  have  production  problems  that 
block  out  immediate  picture  return, 
even  after  the  production  of  the 
magazine,  and  it  is  something  that 
has  to  be  explained  to  our  writers. 

You  can  submit  copy  to  COINage 
Magazine  and  expect  to  receive  an 
answer  with  a few  days,  this  depends 
upon  when  the  new  copy  hits  our 
desk.  If  we  are  on  a deadline,  it 
will  have  to  take  a backseat  for  a 
couple  of  days  while  we  clear  out 
current  problems. 

Unless  we  get  overwhelmed  with 
copy,  it  is  no  problem  for  us  to 
determine  if  we  are  going  to  want 
to  use  it  within  a couple  of  months 
or  if  we  don't  need  it  at  the  time. 

We  invite  copy  submitted  with 
the  rules  at  hand  and  with  good 
content  of  about  ten  or  more  pages 
and  backed  with  photos. 


MARTIN ' S 

MUTTERINGS  . . . 


DON'T  READ  ANY  FURTHER  IF  YOU  HATE 
PUNS.  This  article  can  be  hazardous 
to  your  peace  of  mind  as  YOU  may  be 
one  of  the  subjects. 

Ask  most  Guild  members  if  they  like 
puns  and  the  answer  will  probably  be 
"nope".  First,  I'd  like  to  apologize 
to  Robert  Willey  because  I've  been 
knocking  the  "L"  out  of  his  name.  It 
is  WILLEY  - - not  Wiley. 

How  would  you  like  to  get  mail  ad- 
dressed to  Lee  Marvin  or  even  worse 
- - Miss  Lee  Martin?  To  top  it  off, 
at  every  party  some  genius  will  call 
me  Martini  because  my  humor  is  dry. 

I keep  waiting  for  the  same  individ- 
ual to  hand  me  an  olive.  If  that  isn't 
annoying  enough,  suppose  you  were 
named  Goodman  and  had  to  answer  ques- 
tions such  as  "Is  it  true  a good  man 
is  hard  to  find?"  Or  "I  understand 
you  can't  keep  a good  man  down.'" 

Now  I'm  not  going  to  take  advan- 
tage of  those  whose  name  is  obvious. 

A Miller,  Baker,  Bagg,  Reed  and  even 
Crumbley  must  hear  enough  puns  to 
make  them  appreciate  Smith  or  Jones. 

Ah,  but  Bailey;  that  is  another  mat- 
ter. How  nice  to  know  there  is  some- 
one anxious  to  "Bail  Lee"  out.  Let  us 
not  overlook  Dodson.  If  Datson  can  use 
a commercial  saying  Dat-sun  of  a gun, 
I'm  not  going  to  bypass  Dod-son  of  a 
gun.  I'll  be  Frank  and  not  annoy  the 
Fisher,  Fern  and  Forman  names  because 
they  lend  themselves  to  an  easy  pun 
but  why  overlook  Gasparro  who  can  be 
accused  of  creating  a new  kind  of 
weapon  - - the  gasp  arrow.  My  bar 
would  be  nicer  looking  if  it  fea- 
tured a Gold  stein  and  I wonder  if  a 
Hatie  is  a short  hat?  If  Tom  gets  an 
arthritic  twinge  in  his  knee,  does  he 
say  "Hey,  knee;  stop  hurting.'"  (Haney) 
(That  is  corn  at  its  almost  worst  but 
cheer  up;  it  will  continue  to  go  down 
hill) . 

I guess  a man  named  Holmes  has  many 
homes  and  a fellow  named  Hogan  has  an 
Indian  hut  but  is  Hoppe  a member  of 
the  Hopi  tribe?  John  was  very  popular 
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MARTIN'S  MUTTERINGS  (Con't) 

and  the  Guild  has  lots  of  John-sons. 

A man  called  Karl  mystified  me  naming 
a very  nice  lady  named  Geneva  Karl- 
son.  The  same  goes  for  Steven  who 
called  Martha  Steven-son.  We  also 
have  a Ford  and  a Linecar.  Perhaps 
the  man  who  makes  milk  shakes  is 
called  a Malter  and  the  one  who  for- 
gives easily  has  Mallis  toward  none. 
Robert  may  be  a Medlar  but  everyone 
loves  him. 

I'd  love  to  be  named  Noble  or  New- 
man and  I think  it  is  a gem  of  an 
idea  to  be  a Pearlman.  A Palmer  would 
make  a great  magician.  Albert  is  the 
Pick  of  the  crop  which  would  be  se- 
lected by  A Picker.  It  is  the  Pitts 
for  Edward  and  the  perfect  Guild  name 
has  to  be  Reiter. 

By  now  I've  probably  antagonized 
most  of  the  membership  with  my  far- 
out  view  of  their  names  so  I'll  close 
with  the  story  of  a large  dog  who  was 
asked  by  a small  dog,  "What's  your 
name?"  He  replied,  "I  don't  know  but 
I think  it  is  DOWNBOY  . " , fy  ft  T'  /*  ■' 


COMMENTS 
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By 

Lee 

Martin 

'A 

At 

Age 

10  ... 

I 

Hate 

School  .' 

Age 

20  ... 

I 

love 

cars  and  girls! 

Age 

30  . . . 

I 

hate 

work! 

Ag  e 

40  ... 

I 

love 

owning  my  home. 

Age 

50  . . . 

I 

hate 

getting  old. 

Age 

60  ... 

I 

love 

looking  ahead  to 

ret ir emen  t , 

Age 

70  ... 

I 

hate 

retirement ! 

Age 

80  . . . 

Whew, 

it's  hot  here! 

THE  SAGA  OF  SEYMOUR  PLOTZ 
OR 

THERE’S  NO  GOLD  IN  THEM  THAIR  BILLS 
By  Thomas  C.  Stires 

Dear  Coin  Writer: 

I didn't  mention  this  before  but 
I'm  beginning  to  worry  about  my  buddy 
Joe  Arum.  He's  the  guy  on  our  ward 
who  snapped-out  when  F.D.R.  called  in 
the  gold  and  poor  Joe  dutifully  com- 
plied and  relinquished  his  life's 
collection  of  rare  eagles  and  eaglets. 
What  really  shorted  his  circuits  was 
the  fact  that  the  same  government 


shortly  permitted  U.S.  gold  coin 
ownership  afterward.  It's  said  he 
wrote  a threatening  letter  to  F.D.R. 
and  John  Maynard  Keynes  and  promptly 
threw  himself  out  the  window  in  the 
classic  act  of  desperation.  In  the 
fervor  of  the  moment  Joe  forgot  he 
lived  on  the  first  floor  and  plopped 
smack-dab  in  his  landlady's  prize 
petunia  patch.  Naturally  his  landlady 
acted  in  the  classic  fashion  and 
promptly  evicted  Joe  and  tossed  his 
belongings  out  in  the  street. 

Joe  was  later  arrested 
that  night  and  fined 
when  caught  sleeping 
on  a park  bench  in 
front  of  the  Hall  of 
Justice. 

He  was  f inal ly 
committed  to  our  "Pistachio  Patch" 
after  delivering  a seditious  indict- 
ment in  a soapbox  speech  against  fiat 
currency  to  a group  of  complacent 
walrusses  at  the  Bronx  Zoo.  Up  to 
now,  old  Joe  spent  most  of  his  time 
in  the  rec.  room  throwing  rubber 
darts  at  portraits  of  F.D.R.  and  that 
Keynes  fellow. 

What  bothers  me  is  the  fact  that 
I no  longer  hear  the  familiar  splat 
of  those  little  darts  and  the  picture 
of  Mr.  Keynes  now  dons  a Hitlerian 
mustache . 

Joe's  walk  is  now  more  militaristic 
and  he  suddenly  has  developed  a taste 
for  Wagnerian  music. 

The  other  day,  when  I was  busy  lec- 
turing my  pet,  Archy  the  cockroach 
about  the  evils  of  roach  motels,  Joe 
whisked  me  aside  to  a quiet  corner. 

His  eyes  gleamed  like  d o u b 1 e - e a g 1 e s 
and  his  wry  smile  was  worthy  of  a 
Mac  h iave  1 1 i . 

"Seymour",  Joe  whispered  with  great 
punctiliousness.  "I've  been  wrong. 
Baron  Keynes  is  a genius  and  together 
we  will  destroy  the  world  and  the 
monetary  systems  using  their  trickery. 
My  revenge  is  at  hand." 

Intrigued  by  Joe's  obsession  and 
change  of  heart,  I encouraged  him  to 


continue. 

"You  see,  Seymour,  now  that  gold 
is  slowly  removed  it's  only  a matter 
of  time  before  the  people  will  forget 
what  real  money  is.  Then,  we  can  print 
billions  of  worthless  paper  and  no- 
body will  suspect  the  collapse  until 


Saga  of  Seymour  Plotz  (con't) 

i t:  s too  late,"  Joe  whispered  devil- 
ishly. 

This  was  a little  too  much  for  me 
Co  grasp.  Even  Archy  the  cockroach 
scurried  into  the  wall  in  revulsion. 

Thank  God  Mr.  Roosevelt  would 
never  let  that  happen.  With  Dillin- 
ger  still  on  the  loose,  the  country 
has  enough  problems  without  Joe. 

Maybe  Shirley  Temple  might  pay  us  a 
visit  and  cheer  poor  Joe  up  a little. 
He  s ^ really  lost  his  grip  on  reality. 

I'll  sign  off  now  since  it's  time 
for  the  Amos  n'  Andy  radio  show. 

Conf inedly  yours, 
Seymour  Plotz 


COLLECTOR  MARKET... 

By  Ted  Schwarz 

There  is  a change  in'  the  collector 
market,  a change  involving  beginners 
in  coin  collecting,  which  needs  to  be 
recognized  by  those  of  us  who  write 
about  the  field.  Most  of  the  members 
or"  ( the  N.L.G.  are  at  least  in  their 
30  s,  and  many  have  been  collecting 
and/or  writing  that  length  of  time. 

We  were  raised  on  pocket  change 
varied  enough  so  that  fairly  complete 
collections  of  Lincoln  Cents  could  be 
achieved  through  studying  rolls  and 
Indian  Head  Cents  were  not  all  that 
uncommon.  Franklin  Half  Dollar  sets, 
if  anyone  had  the  money  to  collect 
them,  could  be  easily  completed  in 
a variety  of  grades,  and  Walking  Lib- 
erty Half  Dollars,  including  key 
dates,  were  regularly  seen.  Buffalo 
Nickels  were  a problem  because  of 
date  wear  but  there  was  always  a 
sprinkling  of  Liberty  Head  Nickels 
from  the  early  1900's.  Mercury  Dimes 
were  found  in  greater  abundance  than 
Roosevelt  Dimes,  and  a trip  to  the 
bank  resulted  in  the  purchase  of  a 
silver  dollar  at  face. 

When  most  of  us  began  writing, 
coins  selected  by  date  still  formed 
a major  part  of  the  hobby.  Even  when 
many  coins  disappeared  from  change, 
date  and  Mint  collectors  abounded 
among  beginners. 

Then  everyone  gradually  switched 
to  type  collecting  which  offered 


more  flexibility.  The  few  dollars  ne- 
cessary for  one  of  many  scarce  items 
in  the  more  recent  sets  could  also 
buy  a Large  Cent,  Half  Cent  or  even 
a fairly  worn  Twenty  Cent  Piece.  Be- 
ginners could  take  some  coins  from 
change,  buy  others  and  enjoy  a retro- 
spective of  American  coinage.  Today 
the  situation  has  changed  once  again. 

First  off,  inflation  has  resulted 
in  beginning  collectors,  including 
teenagers,  having  more  money  to  spend 
on  coins  than  in  the  past.  Where  I 
went  to  the  bank  with  enough  money  for 
two  or  three  rolls  of  Lincoln  Cents, 
it  is  realistic  for  today's  teenager 
to  be  able  to  buy  a roll  of  Half  Dol- 
lars. I might  have  spent  perhaps  $10. 
a month  at  the  very  most  on  my  collec- 
tion when  first  beginning,  and  today, 
many  teenagers  are  earning  enough 
money  on  their  own  to  spend  three  or 
four  times  that  amount.  Even  so,  the 
money  does  not  buy  rarities  and,  in 
today's  market,  a type  collection 
must  be  limited.  However,  this  increase 
in  capital  and  the  ready  availability 
of  new  issues  scorned  by  those  of  us 
who  have  been  in  the  field  a few  years 
has  returned  beginners  to  the  collec- 
tion of  date  and  Mint  sets  from  cir- 
culation . 

Most  of  have  scorned  the  new  is- 
sues, ranging  from  the  Kennedy  Half 
Dollar,  the  most  hoarded  and  least 
collected  coin  ever  released,  to  the 
Eisenhower  and  Susan  B.  Anthony  Dol- 
lars. We  also  are  upset  by  the  lack 
of  Wheat  Back  Lincoln  Cents,  forget- 
ting that  the  vast  majority  of  new 
collectors  either  were  not  born  before 
the  Lincoln  Memorial  reverse  was  in- 
troduced or  date  their  births  to  with- 
in a few  years  of  that  time. 

What  all  this  means  is  that  we  need 
to  spend  a little  more  time  looking 
at  the  realities  of  the  collecting 
market  for  beginners  when  planning 
articles  unrelated  to  investment  and 
other  specialized  matters.  A collec- 
tion of  Lincoln  Cents  starting  with 
1959  hold  great  excitement  for  a be- 
ginner collector.  Likewise,  there  is 
strong  interest  in  picking  dates  and 
Mints  of  Kennedy  Half  Dollars,  Susan 
B.  Anthony  Dollars  and  Eisenhower 
Dollars  from  circulation.  You  can 
frequently  spot  young  people  in  banks 
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Collector  Market  (con't) 

buying  rolls  of  such  items  to  study 
for  their  collections.  They  do  not 
care  that  the  coins  are  lacking  in 
silver  content  because  they  have 
never  known  many  coins  with  silver 
content.  They  can  have  the  thrill 
of  a complete  collection,  includ- 
ing specially  purchased  Proof  "key 
dates,"  just  as  we  did  with  what 
are  now  scarce  and  rare  silver 
coins . 

What  does  all  this  mean  for  those 
of  us  in  the  numismatic  press?  First, 
in  a very  real  sense,  the  beginning 
collector  of  today  is  much  as  we 
were,  even  though  his  or  her  target 
is  quite  different.  It  is  possible 
for  these  young  collectors  to  search 
for  complete  sets  of  coins  which  we 
scorned  only  because  we  are  from  a 
different  generation.  The  thrill  of 
the  chase,  the  learning  to  grade, 
the  excitement  of  discovering  the 
history  behind  these  coins  (Eisen- 
hower is  part  of  "ancient"  history 
for  many  of  these  collectors,  and 
others  were  in  diapers  when  John 
Kennedy  was  shot)  which  is  only  pos- 
sible with  items  which  we  need  to 
take  a second  look  for  our  writing. 

As  we  enlighten  these  collectors 
about  coins  we  may  have  attacked 
when  they  were  first  introduced,  we 
are  building  future  generations  of 
collectors  and  true  numismatists 
who  will  delve  into  the  more  exotic 
issues.  The  wealthy  will  begin  put- 
ting together  date  and  Mint  sets  of 
what  we  once  saw  as  common  coins. 
(Would  you  have  once  believed  that 
a Gem  set  of  Franklin  Half  Dollars 
would  retail  in  excess  of  $1,000?) 
Others  will  begin  to  put  together 
type  sets  for  combinations  of  coins 
and  medals  related  to  periods  of 
history  in  which  they  have  an  in- 
terest. We  may  never  again  see,  from 
the  new  generation,  collections  with 
the  completeness  of  the  Garrett  Sale, 
but  their  holdings  will  quite  pos- 
sibly have  more  historic  importance, 
short  of  completeness,  than  we  had 
to  develop  at  their  age. 

What  all  of  this  reveals  is  that 
we  in  the  N.L.G.  must  recognize  the 
changes  in  the  times  and  separate 


ourselves  from  our  own  collecting 
bias  when  encouraging  new  numismatists. 
Every  coin  has  a history  and  a value 
quite  separate  from  intrinsic  value. 

By  providing  knowledge  and  encourage- 
ment in  those  areas  where  it  is  real- 
istic for  a new  collector  to  enter 
the  field,  we  will  be  enlarging  and 
perpetuating  numismatics,  a role  which 
is  ideally  suited  for  the  professional 
c ommun ic  a t o r . 


THANK  YOU 

A very  special  thank  you  to 
Guild  members  who  not  only 
paid  their  dues  but  added 
something  for  the  treasury. 
James  Iacova,  Col.  Bill 
Murray,  George  Pollock  and 
Paul  Whitnah  merit  the  NLG 
smiles . 
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News 

FREE! 

From  I PM 

IPM,  always  in  touch  with  the  latest  numismatic  devel- 
opments, has  an  insider's  edge  on  coining  news.  As  agent 
for  the  Royal  Australian  Mint  and  the  Dutch  Mint,  IPM  gets 
the  news  your  readers  want  to  know  about. 

We  want  to  make  that  news  available  to  you  too!  Well 
also  provide  photos  of  new  coins  on  request  and  our  staff 
will  handle  any  special  requests  you  might  have. 

Call  or  write  us  today;  we  ll  be  happy  to  add  your  name 
to  our  mailing  list. 


128  Passaic  Avenue,  Fairfield.  New  Jersey  07006  201-228-5404 


EXCELLENCE 

excelencia 

vorzuglichkeit 

excellence 


NO  MATTER  HOW  IT'S  PRONOUNCED, 
collectors  the  world  over  understand  the  word 
and  recognize  the  symbol  for  quality  in  coin  ac- 
cessories. For  over  35  years,  Whitman  has  been 
supplying  hobbyists  with  the  most  reliable  and 
authoritative  reference  books  available.  In  addi- 
tion to  furnishing  collectors  with  pricing  informa- 
tion, Whitman  has  made  collecting  interesting 
and  enjoyable.  Our  coin  storage  and  display  pro- 
ducts protect  and  enhance  even  the  most  dis- 
criminating collections.  WHITMAN  — the 
hobby  standard. 

Western  Publishing  Company,  Inc. 

Racine,  Wisconsin  53404 


standard  books 
on  coins  and  currency 


GOLD  COINS  OF  THE  WORLD.  By  Fried- 
berg.  From  600  A.D.  to  the  present, 
with  market  values.  428  pages,  illus- 
trated, 8 Vzx  11". 


PAPER  MONEY  OF  THE  UNITED  STATES. 

By  Friedberg.  Illustrates  all  types 
and  sizes  from  1861  to  the  present, 
with  valuations.  252  pages  , 

8 1/2x11" . 


Published  by 

THE  COIN  & CURRENCY  INSTITUTE,  INC. 

1359  Broadway  New  York,  NY  10018 


* 
* 
* 
* 
* 
* 
* 
* 
* 
* 
* 
* 
* 
* 
* 
* 
* 
* 
* 
* 
* 
* 


R R R*R  R R-R  R R 
U.S.A. 
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Round  The  World,. 

GOLD  + CROWNS  + PROOF  SETS 

SASE  For  Our  Bargain  Lists 

Please  Name  Your  Specialty 

MEMBER:  Life  » 110  ANA,  ANS.  PNG,  SCPN,  SPMC.  IAPN,  Others. 
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"Pronto  Service' 

4514  No.  30th  Street  Omaha.  Nebraska  68111 
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Here’s  a promise, 
in  this,  our  30th 
year  of  publishing 

Be  assured,  the  trustworthy  advertising,  accurate  value  guides 
and  fresh  news  you  need  and  expect  from  Numismatic  News 
will  continue  to  come  your  way  — with  a speedy  delivery 
unmatched  in  the  hobby. 

Experience  the  best  of  what  our  great  hobby  has  to  offer.  Get 
your  information  from  Numismatic  News. 


numismatic 


news 


Your  Weakly  Coii»  Collecting 
Guide  Featuring  COIN  MARKET 


Celebrating  our  30th 
year  of  publishing 


SPECIAL  OPPORTUNITY  ...  for  everyone  wanting  to  get  acquainted  with  Numismatic 
News.  Enjoy  a free  six-week  trial  subscription.  Send  name,  address  and  request  to 

Numismatic  News,  Dept.  AR6,  700  E. 
State  St.,  Iola,  WI  54990.  Offer  for 
non-subscribers  only. 


Since  1964,  COINage  has  been  the 
largest  circulation  magazine 
in  the  numismatic  world. 


A significant  portion  of  our 
popularity  can  be  traced  to  the 
skills  of  our  NLG  contributors. 


Our  sincere  thanks  with  a 
continuing  invitation  to  submit 
articles  and  photos. 


agazines,  Inc 
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200  I.U.  Willets  Road1.  Albertson^'N.Y.  11507*-  Call  Toll  Free  800-645-6075  • N.Y.  Call  Collect  516-295-0040 


Custom  Minting  from  The  Franklin  Mint 

Custom-designed  commemorative  medals, 
crafted  to  your  order  and  struck  to  your  edition  limits, 
in  silver  and  other  precious  metals. 


Send  inquiries  to:  Franklin  Mint  Custom  Sales  Corp.,  Franklin  Center,  Pennsylvania  19091 

Or  call  collect:  (215)  459-7476 


